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CRISL RATING SCALES AND DEFINITIONS
INSURANCE CLAIM PAYING ABILITY RATING

RATING DEFINITION
AAA Highest claims paying ability. Risk factors are negligible and almost risk free.
Triple A
Very high claims paying ability. Protection factors are strong. Risk is modest. but
AA+, AA, AA- may vary slightly over time due to underwriting and/or economic condition.
Double A
High claims paying ability. Protection factors are good and there is an expectation of
A+ A, A- variability in risk over time due to economic and/or underwriting conditions.
Single A
Good claims paying ability. Protection factors are good. Changes in underwriting
BBB+. BBB. and/or economic conditions are likely to have impact on capacity to meet
BEB- policyholder obligations than insurers in higher rated categories.
Triple B
Average claim paying ability. Protection factors are average. The companies are
BB+ BB. BB- deemed likely to meet these obligations when due. But changes in underwriting
L and/or economic conditions are more likely to weaken the capacity to meet
Double B policyholder obligations than insurers in higher rated categories.

Inadequate Claim paying ability. Protection factors are weak. Changes in
B+, B, B- underwriting and/or economic conditions are very likely to further weaken the
capacity to meet policyholder obligations than insurers in higher rated categories.

Single B
Uncertain claims paying ability. The companies may not meet these obligations when
due. Protection factors are very weak and vary widely with changes in economic
ccc and/or underwriting conditions.
Poor claims paying ability. Adverse underwriting or economic conditions would lead
ce to lack of ability on part of insurer to meet policyholder obligations.

Very high risk that policyholders obligations will not be paid when due. Present
factors cause claim paying ability to be vulnerable to default or very likely to be
(o] default. Timely payment of policyholder obligations possible only if favorable
economic and underwriting conditions emerge.

Insurance companies rated in this category are adjudged to be currently in default.
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